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RUBIO CPA,PC
CERTIFIED PUBLICACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite1680
Atlanto, GA 30339

Office: 770 690-8995

REPORT OF INDEPENDENT Fax: 770 838-7123
REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of

Moody CapitalSolutions,Inc.

Opinion on the Financial Statements

We haveaudited the accompanying statement of financial condition of Moody Capital Solutions, Inc.
(the "Company") as of December 31,2018,the related statements of operations, changes in
Stockholder's equity, and cash flows for the year then ended and the related notes (collectively referred to
as the "financial statements"). In our opinion, the.financial statements present fairly, in all material
respects, the financial position of the Company as of December 31,2018,and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in
the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company'sfinancial statements based on our audit.We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States)("PCAOB") and
are required to be independent with respect to the Company in accordance with the U.S.federal securities

laws and the applicable rules and regulations of the Securities andExchange Commission and the
PCAOB.

We conducted our audit in accordance with the standards of the PCAOB.Those standards require that we

plan and perform the audit to obtain reasonable assuranceabout whether the financial statements.are free
of material misstatement, whether due to error or fraud. The Company is not required to have,nor were
we engaged to perform, an audit of its internal control over financial reporting. As part of our audit we

are required to obtain an understanding of internal control over financial reporting but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion.

Our audit included performing procedures to assessthe risks of material misstatement to the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis,evidence regarding the amounts and disclosures in the
financial statements. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well asevaluating the overall presentation of the financial statements.
We believe that our audit provides a reasonable basis for our opinion.

Supplemental Information

The information contained in Schedules I, II and III has been subjected to audit procedures performed in
conjunction with the audit of the Company's financial statements.The supplemental information is the
responsibility of the Company's management. Our audit procedures included determining whether the
information in Schedules I, II and III reconciles to the financial statements or the underlying accounting
andother records,as applicable,and performing procedures to test the completeness andaccuracy of the
information presented in the accompanying schedules. In forming our opinion on the accompanying



schedules, we evaluated whether the supplemental information, including its form and content, is
presented in conformity with 17 C F.R.§240.17a-5.In our opinion, the aforementioned supplemental

information is fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2018.

March 15,2019
Atlanta, Georgia

Rubio CPA, PC



MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

STATEMENT OF FINANCIAL CONDITION
DECEMBER 31, 2018

ASSETS
Current assets:

Cash $ 23,972
Securities owned, at fair value 4,521

Total current assets 28,493

Property and equipment:
Equipment 1,383
Less: Accumulated depreciation (1,345)

38

Deferred income tax asset 17,095

$ 45,626

LIAB1LITIESAND STOCKHOLDER'S EQUlTY
Current liabilities:

Accounts payable and accrued expenses $ 1,550
income tax payable 13,640

Total current liabilities 15,190

Stockholder's equity:
Preferred stock; $0.001 par value, 25,000,000 shares

authorized, -0- shares issued and outstanding
Commonstock; $1.00 parsalue,50,000,000 shares

authorized, 43 shares issued and outstanding 43
Contributed capital 117,083
Accumulated deficit (86,690)

Total stockholder's equity 30,436

$ 45,626

See notes to financial statements.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

STATEMENT OF OPERATIONS
YEAR ENDED DECEMBER 31, 2018

REVENUES:

investment banking $ 886,605
Reimbursed expenses 5,324
Gain on property dividend to parent 6,067
Netloss onsecuritiesowned (8,720)

Total revenues 889,276

EXPENSES:
Commissions 734,013
Professionat fees 25,014
Marketing and promotion 11,417
Regulatory fees and expenses 7,269
Management fees - parent 92,000
Other operating expenses 11,503

Total expenses 881,216

Net income before income taxes 8,060

INCOMETAXES:
Current income tax expense 13,640
Deferred income tax benelit (3,711)

NET LOSS $ (1,869)

See notes to financial statements.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY

Total
Common Stock Contributed Accumulated Stockhoider's

Shares Amount Capital Deficit Equity

Salances, January 1,2018 43 $ 43 $ 117,083 $ (42,197) $ 74,929

Net loss - - - (1,869) (1,869)

Stockholder dividends - - - (42,624) (42,624)

Balances, December 31, 2018 43 $ $ $ (86,690) $ __30,436_

See notesto financial statements,
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31,2018

CASH FLOWS FROM OPERATING ACTIVITIES:
Net loss $ (1,869)
Adjustments to reconcile net loss to net cash provided by

operating activities:
Unrealized loss on securities owned 8,720

Gain on property dividendto stockholder (6,067)
Depreciation expense 1,060
Changes in operating assets arid liabilities:

Commissions receivable 158,521
Deferred income tak asset (3,711)
Accounts payable andaccrued expenses (1,880)
Commissions payable (130,750)
income tax payable 13,640

Net cash provided by operating activities 37,664

CASH FLOWS FROM FINANCING ACITIVIES:
Dividends paid to stockholder (27,000)

Net cash used in investing activities (27,000)

NET CHANGE JNCASH 10,664

CASH, beginning of year 13,308

CASH, end of year $ 23,972

SUPPLEMENTAL DISCLOSURE OF NON-CASH FINANCING
ACTIVfTIES:

Vehicles distributed to stockholder as dividend $ (15,625)

See notes to financial statements.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions,Inc.)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31,2018

1. Descriptionof Business

Moody Capital Solutions, Inc.(the "Company") is a registered, non-carrying broker-dealer headquartered
in the Atlanta, Georgiametropolitan area.The Company is registered with the Securities and Exchange
Commission ("SEC") and the Financial industry Regulatory Authority ("FINRA").The Company is engaged
in investmentbanking andcorporatefinanceconsultingserviceswithcompaniesthroughout the United
States. UntilMarch31, 2018, the Companywas a wholly-owned subsidiary of MoodyCapital,LLC, a
privately-held corporate financeconsulting firm. Effective April 1,2018, Complete Financial Solutions, Inc.
("CF6l")acquired all outstanding sharesof the Company from Moody Capital,LLC in a stock purchase.
CFSI is a publicly-traded financial services company with operations throughout the United States.

2. Summary of Significant Accounting Policies

Basis of Accounting/CFSI Acquisition
The accompanying financial statements are prepared on the accrual basis of accounting, in accordance
with accounting principles generally accepted in the United States of America ("US GAAP").

The Companyelected to notuse the option of pushdown accounting relatingtothe acquisition of its stock
by CFSI as described in Note 1. In pushdown accounting,the separate financial statements of an
acquireereflect the new basis of accounting recognized and measuredby the acquirer for the individual
assetsand liabilities of the acquiree.In addition, the terms of the acquisition resultedin noobligations on
the partof theCompany.Accordingly,the acquisitionresultedin noeffects to the basis of the Company's
financial statements.

Revenue Recognition
investment banking revenues are recognized in accordance with terms agreed upon with each client
and are generally based on(i) a percentageof capitalraisedor (2) profit allocated andmanagementfees
earnedby a clienton funds receivedfrominvestors introduced by the Company.

The Financial Accounting Standards Board ("FASB"), has issued a comprehensivenew revenue
recognitionstandardthat supersedes mostexisting revenuerecognitionguidanceunder US GAAP (FASB
Accounting Standards Codification 606).The Companyadopted this standardeffective January1,2018.

The standard'score principleis that anentityshould recognizerevenuewhen it transfers promised goods
or services to customers in an amountthat reflects the considerationto which the entityexpectsto be
entitled in exchange for those goods orservices.Accounting Standards Update 2014-09 prescribes a five-
step processto accomplish this core principle, including:

• Identification of the contract with the customer;
• Identification of the performanceobligation(s) under the contract;
• Determination of transactionprice;
• Allocationof the transactionpriceto the identifiedperformanceobligation(s);and
• Recognition of revenue as (or when) an entity satisfies the identified performance obligation(s).

7



MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED DECEMBER 31, 2018

The Company recognizes success revenue upon completion of a success fee-based transaction. In
addition, retainer revenue is recognized when the Company satisfies its performance obligations by
transferring the promised services to its customers. The Company's performance obligations are satisfied
at a point in time when the Company has determined that the customer obtains control over the promised
services. The amountof retainer revenue recognized upon fulfillment of the aforementioned performance
obligations without the consummation of a success fee-based transaction was $35,000, which is included
in investment banking revenue in the accompanying statementof operations.

Application of the standard in 2018 using the modified retrospective approach had no effect on reported
financial position, results of operations, or related disclosures.

Property and Equipment
Property and equipment are recorded at cost.Depreciation is provided by the straight-line method over
the estimated useful life of the asset, which ranges from five to seven years.

Income Taxes
The Company is treated as a C-corporation for income tax purposes and files its income tax returns
separately from that of its parent using the cash basis of accounting. Deferred income taxes are provided
using a liability method. Under the liability method, deferred income tax assets and liabilities arecomputed
annually for differences between the financial statement and tax bases of assets and liabilities that will
result in taxable or deductible amounts in future periods based on enacted tax laws and rates applicable
to the periods in which the differences are expected to affect taxable income. Valuation allowances are
established when necessary to reduce deferred tax assets to an amount expected to be realized. Income
tax expense is the tax payable or refundable for the period, plus or minus the change during the period in
deferred tax assets and liabilities.

The Company assesses the likelihood, based on their technical merit, that tax positions taken in its tax
returns will be sustained upon examination of the facts, circumstances and information available at the
end of each financial statement period. Unrecognized tax benefits are nieasured and recorded as a
fiability where the Company has determined it to be probable atax position would not be sustained in the
event of an examination by a taxing authority and the amount of the unrecognized tax benefit can be
reasonably estimated. The amountrecognized is subject to estimate and management judgment with
respect to the likely outcome of each uncertain tax position. The amount that is ultimately sustained for an
individual uncertain tax position, or for all uncertain tax positions in the aggregate,could differ from the
amountrecognized.

Use of Estimates
The preparation of financial statements in conformity with US GAAP requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements, and the reported amounts of
revenues and expenses during the reporting period. Actual results could differ from those estimates.

Subsequent Events
Management evaluates conditions occurring subsequent to the most recent financial statement reporting
period for potential financial statement or disclosure effects. No subsequent events have been identified
by management through the date the financial statements were issued.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

3. Securities Owned

The Company may acquire equity securities from corporate customers as compensation for its services.
Securities owned are reported at fair value.Changes in unrealized gains and lossesdue to market price
changesof sharesheld are included incurrent yearearnings.Realized gainsand losses from the sales of
securities, in addition to unrealized gains and losses are reported together in the statement of operations
as netgainor losson securitiesowned.Fairvaluesof thesecuritiesownedare basedonquotedmarket
sources.

4. Fair Value Measurements

US GAAP defines fair value, establishes a framework for measuring fair value, and establishes a fair
value hierarchy which prioritizes the inputs to valuation techniques.Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurementdate.A fair value measurementassumesthat the transaction to sell the assetor
transfer the liabilityoccursin the principalmarket for the assetor liability or,in theabsenceofa principal
market, the most advantageous market.Valuation techniques that areconsistent with the market, income
or cost approach,as specified by US GAAP, are used to measure fair value.The fair value hierarchy
prioritizes the inputs to valuation techniques used to measure fair value into three broad areas:

Level 1- Inputs to the valuation methodology are quoted prices available in active markets for identical
investments as of the reporting date.

Level 2 - Inputs to the valuation methodology are:
• Quoted prices for similar assets or liabilities inactive markets.
• Quoted prices for identical or similar assets or liabilities in inactivemarkets.
• Inputs other than quoted prices that are observable for the asset or liability.

Level 3- inputs to the valuation methodology areunobservable inputs in situations where there is little or
no market activity for the asset or liability, and the reporting entity makes estimates and assumptions
related to the pricing of the assetor liability, includingassumptions regarding risk.

Investments as measured at fair value on a recurring basis by input type consisted of the following at
December31,2018:

Description Level 1 Level 2 Level 3
Commonstock - small cap $_A 21 §__.d-- 9.___&-

The Companyhad no assets or liabilities that were measured and recognized at fair value as of
December 31,2018 on a non-recurring basis.

5. Stockholder Dividends

During the three months ended March 31, 2018, the Company paid cash dividends of $10,000 and
property dividends with an estimated fair valueof $15,624 to Moody Capital, LLC, its sole stockholder
during that period, The carrying value of the property was $9,557 at the time of the dividend, resulting ina
recognized gain of $6,067.

During the nine months ended December 31,2018, the Company paid cash dividends totating $17,000 to
CFSI, its sole stockholder during that period.

9



MOODY CAPITAL SOLUTIONS, INC.
(awholly-owned subsidiary of Complete Financial Solutions, Inc.)

NOTES TO FINANCiAL STATEMENTS
YEAR ENDED DECEMBER 31, 2018

6. Contingenciesand Commitments

The Companycan be subject to litigation, arbitration settlements, and regulatory assessmentswhich arise
in the ordinary courseof business asaregistered broker-dealer. The Company recognizes a liability and
expense for anysuch matters at the time exposure to loss is more than remote and anamount of the loss
is reasonably determinable. In the opinion of management, there areno outstanding matters at December
31, 2018requiringcontingentlossrecognition.

7. IncomeTaxes

The Company had $17,095 of deferred income tax assets at December 31, 2018.Temporary differences
giving rise to the deferred income tax assets in 2018 consist substantiaNyof estimated future tax effects
arising fromnet operating losses.The Companyhasavailable at December 31, 2018 a remaining unused
operating loss carry-forward of approximately $69,000, which may be applied against future taxable
incomeand which expires in 2037.The deferred tax assetsat December 31,2018 arosefrom the net
operating loss carry-forwards.Dueto the Company'sacquisition in 2018, useof the operating loss carry-
forward existing at the time of the acquisition is Nmitedto approximately$9,000 peryear. Noallowance
was recorded at December 31, 2018 against deferred tax assets, in that managementbelieves the
Company's taxable income in future periods will utilize all of the available loss carry-forward prior to its
expiration.

The Company'sincometax expensediffers from the amount computed by applying the combined federal
and state income tax rates to earnings before income taxes due to non-deductible items such as on
unrealized losson securities andmealsand entertainment expenses.

Management has determined that there is no tax liability resulting from unrecognized tax benefits relating
to uncertainincometax positions expectedto be taken in the Company'stax retum for the year ended
December31,2018 or takenin tax retumsfor prior periods which remainopentoexamination.No income
tax retums are currently under examination.

8. Related PartyTransactions

Duringthe three months ended March 31, 2018, the Companypaid Moody Capital, LLC, its parent
company during this period, discretionary management fees totaling $92,000.

9. Concentration of Risk

Cash
The Companymaintains its cash in a high credit quality bank. Balances at time may exceed federally
insured limits.

Revenues
Duringthe year endedDecember 31,2018,68% of investmentbanking revenuewasderived from three
Company customers.
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MOODY CAPITAL SOLUTIONS, INC.
(a wholly-owned subsidiary of Complete Financial Solutions,Inc.)

NOTES TO FINANCIAL STATEMENTS
YEAR ENDEDDECEMBEit31, 2018

10, Net Capital Requirements

The Company is subjectto the Securities and Exchange Commission'sUniform Net Capital Rule (15c3-1)
(the "Rule"), which requires the maintenance of minimum net capital. The Rule prohibits the Company
fromengagingin securitiestransactionsatanytimetheCompany'snetcapital,as definedby the Rule,is
less than $5,000, or if the ratioof aggregate indebtedness to net capital, both as defined, exceeds 1500%
(and the rule of "applicable"exchangeprovides that equity capital may not be withdrawn,or cash
dividends paid, if aggregateindebtedness exceeds 1000% of net capital).

At December 31,2018, theCompanyhas netallowable capital of $12,625, which is $7,625 in excessof
the required net capital of $5,000.The Company's percentage of aggregate indebtedness to net capitalis
120.3% as of December 31,2018.
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SCHEDULE I
MOODY CAPITAL SOLUTIONS, INC.

(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

COMPUTATION OF NET CAPITAL UNDER RULE 15c3-1

OF THE SECURITIES AND EXCHANGE COMMISSION
DECEMBER 31, 2018

COlVIPUTATIONOF NET CAPITAL
Total ownership equity from Statement of Financial Condition $ 30,436
Deduct ownership equity not allowable for net capital
Total ownershipequityqualiliedfor netcapital 30,436
Deductions and/or charges:

Non-allowable assets from Statement of Financial Condition:
Property and equipment, net 38
Deferred income tax asset 17,095

Other additions and/or allowable credits:
Haircuts on securities 678

Net capital $_ 1_2,625_

COMPI)TATION OF BASICNET CAPITAL Rf|EOUIREMENT
Minimum netcapital required $ 1,013
Minimum dollar net capital requirement of reporting broker-deater 5,000

Net capital requirement (greater of above) 5,000

Excess net capital $ 7,625
Net capital less greater of 10% of aggregate indebtedness or 120% of minimum

dollar net capital requirement of reporting broker-dealer $ 6,625

COMPUTATION OF AGGREGATE INpliBTEDNESS
Total aggregated indebtedness liabilities from Statement of Financial Condition: $ 15,190

Total aggregate indebtedness $ 15,190
Percentageof aggregate indebtedness to net capital 120.32

RECONCILIATION WITH COMPANY'S COMPUTATION

(included in Part ilA of Fonn X-17A-5 as of December 31, 2018)

Net capital, as reported in Company'sPart ilA FOCUS report $ 26,265
Deductions and/or charges - income tax payable (13,640)
Other additions and/or allowable credits

Net capital, per December 31,2018 audited report, as filed $ 12,625

See auditors' report.

12



SCHEDULE Il
MOODY CAPITAL SOLUTIONS, INC.

(awholly-owned subsidiary of Complete Financial Solutions, Inc.)

COMPUTATION FOR DETERNilNATION OF RESERVE REQUIREMENTS UNDER
RULE 15c3-3 OFTHE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2018

The Companyis exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934,
pursuant to paragraph (k)(2)(i) of the Rule.
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SCHEDULE lil
MOODY CAPITAL SOLUTIONS, INC.

(a wholly-owned subsidiary of Complete Financial Solutions, Inc.)

INFORMATION RELATING TO THE FÖ ÓNOR CONTROL REQUIREMENTS
UNDER RULE 15c3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

DECEMBER 31, 2018.

The Company is exempt from the provisions of Rule 15c3-3 under the Securities Exchange Act of 1934,
pursuant to paragraph (k)(2)(i) of the Rule.

14



RUBIO CPA, PC
CERTIFIED PUBLICACCOUNTANTS 2727 Paces Ferry Road SE

Building 2, Suite 1680
Ationta, GA 30339

Office: 770 690-8995
Fax: 770 838-7123

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Moody Capital Solutions, Inc.

We have reviewed management's statements, included in the accompanying Broker Dealers Annual
Exemption Report in which (1) Moody Capital Solutions, Inc, identified the following provisions of 17
C.F.R.§15c3-3(k) under which Moody Capital Solutions,Inc. claimed an exemption from 17 C.F.R.§
240.15c3-3: (k)(2)(i) (the "exemption provisions"); and, (2) Moody Capital Solutions, Inc. stated that
Moody Capital Solutions, Inc. met the identified exemption provisions throughout the most recent fiscal
year without exception. Moody Capital Solutions, Inc.'s management is responsible for compliance with
the exemption provisions and its statements:

Our review was conducted in accordance with the standards of the Public Company Accounting

Oversight Board (United States) and,accordingly, included inquiries andother required procedures to
obtain evidence about Moody Capital Solutions, Inc.'s compliance with the exemption provisions. A
review is substantially less in scope than an examination, the objective of which is the expression of an
opinion on management's statements. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to

management's staternents referred to above for them to be fairly stated, in all material respects, based on

the provisions set forth in paragraph (k)(2)(i), of Rule 15c3-3 under the Securities Exchange Act of 1934.

March 15,2019
Atlanta, GA ^

Rubio CPA,PC
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BROKER DEALERS ANNUAL EXEMPTION REPORT

Moody Capital Solutions, Inc. claims an exemption from the prov isions of Rule 15c3-3
under the Securities and Exchange Act of 1934, pursuant to paragraph (k)(2)(i) of the Rule.

Moody Capital Solutions, Inc. met the aforementioned exemption provisions throughout
the most recent year ended December 31. 2018 without exception.

Robert Rosenstein
March 1, 2019

( ) ( ) ] ) } PHONE (770) 377-3556
EMAIL rrosenstein@moodycapital.com

A P I T A L WEBSTfE Moodycapital.com


